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Company Background

USGN4 rUSMsTsadunv3ANsssUlQuRIBEIBINMIUAEREQsTTUIChYa God 1) WaasTturioddua:
aUNSaIAULWELSOUALIKUSNMSVILTASVMSAAAVS:UUAUIWED 18U S:UUTWUAUIWAD (Foam Fire
Protection) s:uuduiwavoaluddua:s:uudcdacutiouns (Fire Suppression and Alarm Systems) 2)
wWaasitund1dsuapunsnis:uuaguIivIaLa:uUSUDIMA 3) WaAsTEUS:UUMADILEU ua: 4) WaATUS:UU
WUWGSAa 1a:usun 9 odufRoadudtihitumstkusmslsasdudiusmAonssudonaidtuds:inAlngua:us=ine
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Key Development of Company

2016 douassulbussionvkualasmsooniuiwunuildumsasuunu (Entire Business
Transfer) ﬁwlﬁu§t§nﬁaws.sﬁas:>uﬁ\)hucuﬁu 4 @uWaanctun

2017 l@upduMmua:usmscuinAlulagMswuW 3 06 WEIUMYAISLWNELRDEIIMSIDINU
rdasnunildagvobus:ansmwuazus:answa doelwa 3D PDF rdo Twiaapded:

2018 wuusanssulkua Tagaw:mMs3iAs1RToya IWalwuUs:anSmwiumsrviuyovane
MsWaa Ms3LAs1KUYKY taznisusshgawaoviu ldun Tasoms Teleprint uov
SSADS:UUWUWGDNA wa:lasoms TeleChill upvssfinsz:uurnALEU

2019 Tdoan:0susadoustngos Tagtioku 100% AUs:inA3gauy TagdGussAdIEy
USNAUS:UUWUWGESAA Sktieg 1K thusmsaadvua:usmskaomsue Digital
UV Inkjet Label Press

Revenue Structure ((h360%.3)

$DUUCYE : 30 no.

9M/2019 % 9M/2018 % 2018 % 2017 %
1. waantuis:uuauIWavLaInsoMs 46436 4555 43121 4222 569.69 4200 579.54 4456
2. waanwuris:uuguinulaua:usus M 64.92 6.37 6357 6.22 8933 659 86.17 6.62
3. waaturs:uurhANLEU 18355 18.00 25452 2492 32039 2363 31251 24.03
4. WAQAUAS:UUWLWADA 28554 28.00 264.89 2594 364.96 26.91 307.74 2366
souswldmnmsnsua:usms 99837 97.92 1,014.19 9930 1,344.26 9913 1,28596 98.87
swlddu 2116 208 715 0.70 176 087 1474 113
souswld 1,01953  100.00 1,02134 100.00 1,356.02 10000 130070 100.00

**9M/2019 srevulagliddayamuoumsLbusdy

Company Snapshot: 9M/2019

Updated at November 2019
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Engineering Solutions

CG Report Score : ,& ,& ,& .& .&.

THSI List : -

Stock Data (s/m2019)

Paid-up (MB.)

Listed share (M)

Par (B)

Market Cap (MB))

Price (B./share)

EPS (B)

Statistics (18/11/2019)

HARN (x)

SERVICES - mai (x)

SERVICES - SET (x)

mai (x)

SET (x)

YTD 2018 2017
29225 29225 29225
58450 58450 58450

050 050 050
133266 1,519.70 189378
228 260 324
018 023 0.22

P/E P/BV Div.Yield

954 104 7.02
17.45 198 313
4175 382 178
2374 158 286
1973 181 3.09

Shareholder Structure s03201)

47.6%

w35y qusy (15.1%)

Nice Noble Limited (12.5%)

[
. Bu a1 (476%)

Financial Ratios

W0ESLN 1Buuanasad

(12.4%)

. WBIDU 5INYEUSOA (12.4%)

9M/2019 9M/2018 2018 2017
ROE (%) 113 143 10.83 103
ROA (%) 170 1190 115 136
D/E (x) 019 018 022 020
GP Margin (%) 3024 3034 3073 3020
EBIT Margin (%) 1276 1207 1235 1239
NP Margin (%) 10.23 9.69 9.91 9.97



Capital Structure (Unit : MB)

Business Plan

9M/2019 9M/2018 2018 2017

- WU 2561 AruuIWs Ueurmano:AsugAdnvMetuUs:INALLa:MEUDNUSINAZONATRSIUIALWUNS
avnurvuoNMASFLIWDNS:AuIASUgADMetuUs:INA &KSUT 2562 USUNE oAVTNISUSULWUSSADUDOU
50N awrsnlaulaldogodaltiooau Taun msvgnenguanmiwulautugaaiknssullasiab, Msuens Non-Current Liabilties 4892 4489 4848 4490
vIuduPDNIUULA:aadvsIuTivasIvanugUnsais:uuduIwaY, Tosnsus:udanagiudoyaanARTAsu
uIINMs EBT, mstwunmstdudbunusminsduAtiinnduaghodaliion, Anuiuwumsaonutufiomssun
1figoUavius:uUMIUSAINSSULa:MsdadoduNuSIKhetuds:inAtFautu

- TAUSMIsaNAGBFUALa:USMSATAtUNW TousoURURWAaFUAAGINATUTagAaTs soai8d asvdo
vaaAuABvluRpvBuNsSasIvAILTAAIGULALANCIVDINALYVIUSIBSULA:ADIWEAILISOIUNS
tusmsiscadsdgorhtkanAmbnouds:Autoua:uensfomsUAIAUIUZIUAUEIUNDSSDSUDLWL -y
YaAa:AUILALIANUUSYNY tus:a:end uasjoldutumsmsdsua:wasun (R&D) uduchv a 1A :.'
ssfps:uUdUIWADLA:AIWUADANE  USUN 9 Ljoldunmsthaumusanssulkiilwaaauausvaoiusdatsd —
ua:a:0onaunetknuanm aasasumsidondkiedumnduiasiudousadou WU s:uuUAUIWEVADY

fssssusi@ (Tulasiou) |
ssfos:uurhA WU USEN 9 Yoldumswauunduawgvdudiomswauunlsgduds:rgawdooiu
N3 15 U Togisuwcuus:uurnAIuduDInanssssusna wu uwaulutde NH3 ua: msuaulaoanlsd
CO2 muAxwssubipanano:dodiuna:Tansou

§SADS:UUWUWADAA  USUN 9 (3Uavnuua:uensiumsiiusmslsasudiumswuwanuiaa (3D Printing)
Avtugnmnguussantuita:mMamMsAnu lasdadwauloWIALUMSWAILNMSWUWEUDAGIUMSUWNE

Current Liabilities 19736 18017 23290 197.77

Shareholders’ Equity 1,277.93 123176 126721 121468

Company Structure

B Engissering Salution

Company Image

Investment Highlight —

- Wosdun 29 waASMeu 2559 UsGNn 9 douassuloufionisfivkua (Entire Business Transfer : EBT) QUALITY LIVING
YDOUSYN Bauund wa:usungos YaAwODMSSOU 67536 druuin TagMSDDNKULWIINULDVLUSEN THROUGH

F1udu 234,50 MURU SIMAEUDYIY 262 LINCdPRU (S1AMaaa tu SufpanAulwunuIAAU 2.88 un Eﬁg;h;g}ﬁ;&
doru) Owarhtkustne SulbUFUNSWELA:KTFURPKUQUDYAY 2 USUN wa:sususswldludouviu

WAQAUAS:UUMAD WIS La:NSANUAS:UUWUWASa doud3un 29 woadmeu 2559 ua: 1 SuoAu
2559

- mAsgldopnngrneuass:douliaUpoiunmsiiasAATETRIAIUIKLYLIATUSOIURVMSUSUUSDDIMS
amuus:naumsua:Isvoiuwatkliulumudarkuauavws:swsUndndandUAUDIASW.A. 2535 La:nn
madouldas:knindous:lustivoomsiis:uulaviudaAneAdus:anEMwiuduyONMSUSKISAD LY
ypvssAdUINGVIUrTKaaATAILADOMSFUAILA:USMSS:UUAUIWALAGTUS:ENSMWUINGU

- ulguigmsnsasvlasvasvwuguiuds:inAta:MstauladiulAsugivuovUs:INAtVBUTUD:TK

U3Gna DlomavegnussnoldogivdaliipvuazasionanauunulrgiioRutus:auftiwalo

Risk Factor

A2WIFUVDINSasIANWEsU USUNY Gov1BuBounsIBuasIcoUs:INAdIVKINGY 650 au. tWalovriu
Acwdsvua:inmsdamundiuindaulkovpvdasitaniasusgvaliiaus tazmndasianasubns rfﬁ HARN
wWaguulavoubnarhikaunuauAtwudu UsGne d:UsustMEUMTUaUaNwaaia TasudolkanAmnsiu il
a>vonn

NMSADEADVAIADIUTYY Fim:)wﬁauf'iidmmnms%ua:s‘uTaus;sﬁo (EBT) diotdudunswgludcnau

muasguMssiIwmuMvMsdu Tago:dovmumsnaaaumsdosAlusist uciliooonyusKishu

VIUVYUAUSMSLANYDVSSADS:UUMANIULE ULLA:S:UUWUWASagvAvUfUavIUDEULa:lAUSMSanA

aghvdalliov SnAvmstWuaussindonadgotvulomatunmsasiveaauislungugnmMidednuLuUAsy

200s MIKUSEN 9 DA WUUlDSw:asnasogsiothlaulauazins:uaduaadas: (Free Cash Flow)

pghowgowaRo:TUiNaMsdaemuavAALTUL

Awards and Winnings

1asumssusavlluauidnuudsoudijuGuavmansulngtumscdaunmsnosa saulasuia 3/2561
Us:meAtasuf 6 w.g. 2561 ua:tut 2562 dusolasoms “3D Med” wuudaovaded: dooinAlulagms

WUWawuumuuqoﬁTds‘unumnehJnmuujmnssuuh'omﬁ (NIA) 1WoB28300daUa:vUNUNSSNUDENVE
Js:ansmw

Disclaimer : onasavudsarhdulagusEnoan:deu laedsagus:avAlWalnauwsdoyauavusindaavnuiwatsiiudoyaus:naunmsdadutoavnuimiu Glai3anus:avAlWaBuoukdaulolhdouarannswaunoustn doRavnuAdstBqaswaDiunsti
Jayauniddaautoavnuagivsaunau Tagusuno:lusuRasaudanNudsmetan Alnaoinmsthdayatmahdluldus:noumsdadulpaonu KnWavnudipavdawulauiieonudoyauavusin ausamdayalwulaulansivou 56-1 steviuds:510 kéo

ansaunARusUNTauS oMU invIUAtUNSSUMSTAUKANNSWELa:0a1aKANNSWE (Naa.) ua:/wépaamanannsweurkous:nalng Avd uSEnuaavsuANSlUMSUATUWLLAUIABULWavTaalulnasaUUdlasTdo VIS OTRRAavNUNSIVEIVKLN SOURIIL
DtARtathionaskéatayatulnaisavnanTurs daulav réameuwsdaasiscusulisinoruaniauvdsulaslylasusunaoinusun




