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Company Background

USGN4 rUSMsTsadunIv3ANsssSUTQURIBEIBINMIUAEREQsTTUChYa God 1) WaasTturioddua:
aUNSaIAULWELSOUALIKUSNMSVILTASVMSAAAVS:UUAUIWED 18U S:UUTWUAUIWAD (Foam Fire
Protection) s:uuduiwavoaluddua:s:uudcdaicutdiouns (Fire Suppression and Alarm Systems) 2)
WaanuAcddua:pUnsnis:uugniata:usueIMA 3) WaastuAs:uuMANULEU 4) WEASTEUrS:UY
WUWGSAa 5) waasturis:uulaloilsgduddnsuviupims ua:usen « odufo:dudtitumstkusms
saBudUSAdNSssUAVNa1dtUUs:INATNeLa:US:INALWDUUIU
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Key Development of Company

l@upFuALa:USMsAUNATUTAGMSWUW 3 T8 TSUMYMSLWNEWDEIENISOOUANU
WidasSnunldogvibus:ansniwuia:Uus:answa acewa 3D PDF r3o lulaanded:

2017

2018 wuusanssulkua Tagawi:Ms3iAs1RToya IWalwuUs:anSmwiumsriviuyovane
MsWaa MsdtAs1RUYKY taznisusznagawavviu Taun Tasons Teleprint yov

SSADS:UUWUWADNA wa:lasoms TeleChill upvssfAins:uurnALEU

2019 Taoan:WWsusadoustngas Tagtioku 100% AUs:inA3sauy TagdudussioEy
USNANUS:UUWLWADMA SkUne TR thusmsaadvua:usmskaomsuig Digital

UV Inkjet Label Press

2020 Tdoan:fuusadousingausounungulouswud TaudioRu 65% AUs:nAlng Tag
Andussiviwaweuuis:uu IT Products and Solutions drnSupiAsovase: KD

Smart Building

Revenue Structure Wil 22
soUUNE : 30 Ny
9M/2021 % 9M/2020 % 2020 % 2019 %
1. waantuis:uuauIWavLaInsoMs 316.84 40.99 41023 4568 534.18 4568 64412 4621
2. waanwuris:uuguinulaua:ususIMeA 3436 445 4795 534 63.82 5.46 8110 582
3 waanmuris:uurhANUdU 143.01 1850 157.60 17.55 202383 1734 262.00 18.80
4. waantuAs:UUWUWGSNA 26274 3399 266.96 2973 349.07 2985 379.66 2724
5. waasturis:uulolonlsasudansuviumms 333 043 167 019 243 021 - -
souswldonmsnguausms 760.28 9836 884.41 9849 115233 9854 1,366.88 98.07
swlddu 1266 164 1357 151 17.10 146 27.09 193
souswla 77294 100.00 897.98 100.00 1,169.43 100.00 1,393.97 100.00

YTD 2020 2019
Paid-up (MB) 29225 29225 29225
Listed share (M) 584.50 584.50 584.50
Par (B) 050 050 050
Market Cap (MB.) 13911 136773 1,33266
Price (B./share) 238 234 228
EPS (B) 0.09 017 026
Statistics (16/11/2021)
P/E P/BV Div.Yield
HARN (x) 19.00 108 546
SERVICES - mai (x) 5240 440 154
SERVICES - SET (x) 8337 394 120
mai (x) 55.83 325 125
SET (x) 2048 177 214
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Financial Ratios

W0ESLN 1Buuanasad
(14.4%)
. WBIDU 5INYEUSOA (12.4%)

9M/2021 9M/2020 2020 2019
ROE (%) 565 971 765 156
ROA (%) 587 10.26 772 1.89
D/E (x) 026 017 026 021
GP Margin (%) 3096 3077 3064 3059
EBIT Margin (%) 857 1106 10.73 1341
NP Margin (%) 6.68 887 863 1073
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Business Plan

- U 2563 AU IUtymand:AsugAvAvmMetuls:inAla:NMeuanUs:INAdOWAlrSIUIALIWUMS
avnufvuaMASTIWaNS:AduIAsSUgADMetuUs:InA dvsul 2564 USUNE §oAVTNISUSULWUSSADUDOU
50N hawisnlaulaldogodaltiooau Taun msvgenguanmiwulautugaaknssullasiab, Msuens
vIuMuPDNIUULA:AadvsIUTivasIvanugUnsais:uuduIWaY, Tosnsus:udanagudoyagnARTAsu
uIINMs EBT, mstwunmstdudbunusmingduAtiinnduaghodaltion, Anuuwumsaonutuiomssun
1figoUaviUs:UUMIUSAdNSSULa:MsSadoduNuSIKUhetuds:inAtFautu

- TAUSMIsaNAGBFUALA:USMSATAtUNW Tau$oUAURWAaFUAAGINATUTagAaTs soa18d asvdo
LaaAuABvTuRpvBUNSaSIVAILTAAIGULA:LANCVDINALLVIUSIBSULA:ADIWEAILISOIUNS
usmshAsoaidadgortkanAiiacuUs:AUtua:uesioMsIUAI8ALIUZIURUEOUMYSSTADSUD:L WU
u,arhua:n:nudoﬁ'olﬁﬁuﬁﬁnq tus:zg:10 uazyotdulumsmidgua:waiun (R&D) tudiucdv @ 1R
ssfps:uUdUIWADLA:AIWUADANE USUN « Liotiumsthaumusanssulkiiivoaauaunvnousdatsd
ua:a:aonauneltknuanm aasasumsidandikiedumaldudasiudousadou

ssAps:uurhAWHU  USGN 9 oldumswauunduAwgodudasmswaunlsaduus:ngawdooiudoe
WaaAuARGINATUTagdugoIWadadnumo:lansau

§SAPS:UUWLWADAA USUN 9 (3uavnuua:ugnegiumsirusmslsadudiumswuwanuioa (3D Printing)
AvtugnAmnguussantuita:mMamsAnu TasdadwaulowiALUMSWAILNIMSWUWEUDAGIUMSULWNE
ssips:uulaloilsaduddinsuviunims USEN 9 LoldulAusMsTsgsuddiuoimsdoase: Kéo Smart
Building

Investment Highlight

- Wosdun 29 waASMeu 2559 UsGNn 9 douassuloufionisfivkua (Entire Business Transfer : EBT)
YDVUSYN Bauund wa:usungos YaAwLADMSSOU 67536 druuin TagMSDDNKULWIINUYDVLUSEN
F1udu 234,50 UKL SIMAEUDYIY 262 LINCGPRU (S1AMAaaia tu SufpanKulunuiifiu 2.88 uin
doru) Owarhtkustne SUTbUFUNSWELA:KTFURPKUQUDYAY 2 USUN wa:sususswldludouviu
WAQAUAS:UUMADIWIEU La:NSANUAS:UUWUWASTa doud3un 29 woadmeu 2559 ua: 1 SudAu
2559

- mAsgldopnngrneuass:douliaUpoiunsiiasAATETRIAILIKLLIATUSOURVMSUSUUSDDIMS
amuus:naumsua:Isvoiuwatkliulumudarmkuauaows:s U edaAdUAUDIASW.A. 2535 ua:nn
madouldas:knindous:lustivoomsiis:uulaviudnAneAdus:anEmMwiuduyONMSUSKISAD LY
ypvssAdLINGVIUTKaaMIATAIWADOMSFUAILA:USMSS:UUAUIWALAGUS:ANSMWUINGU

- ulguigmsnsasvlasvasvwuuiuds:inAta:MstauladiulAsugivuovUs:INAWDUTUD: TR

U3Gna DlomavenussnoldagivdaliipvuazasionanauunulrgioRutus:auntiwalo

Risk Factor

A2WIFYVDINSasIaNWEsU USUNY GovlBuBaunslduasicous:inAadvkinsY 780 au. wa:daunyd
wBurhnanatducvus:ina 1waUovnuadiuidsvua:imsaamuncuindaulnousvdasiantUasupeio
aiaus uazkindasanasuinmisilasunlavoubnartidunuiuAwudu usenda p:USUSIMEUATTU
awamwaala lagudvlirgnAnsiuadvkin

NMSADEADVAIADIUTYY Fim:nuﬁﬂuf‘iidmmnmsz‘}aua:s‘uTaUQSﬁo (EBT) diotdudunsweludcnau
muasgIuUMss1IwmuMvMsLU Tago:dovmumsnaaaumsdosAlusist ucliooonyuskishu
VIUVIYUAUSMSLANYDVSSAIDS:UUMANIULEULLA:S:UUWUWADTagvAvUfUavIUDgULa:liUSMSanA
pghvdalliov 3nAvmstWuaussindonadgotvulomatunmsasiveaauislungugnmidednuLuuAsy
200s MIKUSEN 9 DA WUUlDSw:asnasogsiothlaulauazins:uaduaadas: (Free Cash Flow)
pgholwevwaR:luiiamsdaumupvAIAILTEL

Awards and Winnings

WU 2562 &1solasonis “3D Med” wuudhaova3ed: ddainAlulagmswuanudadugoAldsunuoing
UNoIuUSanssuULKLBIa (NIA) IWoy0830pILa:ovUNUNMSSNDE1vEUS:ANSNMW ta:ldSunissSusov
doogluaundnuussoudfuavavmansulnglumsdadhumsnosa saulasuna 2/2564 Us:meLio
3uf 30 ng. 2564
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(Unit : MB)

Capital Structure

9M/2021  9M/2020 2020 2019

Current Liabilities 19436 169.91 19107 22359
Non-Current Liabilities 145.05 5196 14875 51.04
Shareholders’ Equity 129338 129610 131702 1,32166

Company Structure

o
Ham Enginesring Soutions Public Company Umihed

oy

Harn ¥ignam Cow, td
[sharehoiding 100%)

Ayaraham Ca,, 1,
Inhixhoiding 65%)

Company Image

QUALITY LIVING
THROUGH
SUSTAINABLE

ENGINEERING

[Prasn

Us:aoftWaBuoukdauldlidouarannswaunoustn doavnuAdstBqaswitunsti

Joyaunsaaauloavnuaghusaunay Tagustno:lsuRasaudonUIdsmelan AiavinmstihdayatkandluidUs:noumsdadulpaonu KNKavNUDTPaVIWUIAUIREDAUTDYAUDPUSEN ansardayalwulauldnseou 56-1 stevuls:s5Td kéa

ansaunARusUNTauSvUiNvIUATUNSSUMSTAUKANNSWELa:0a1aKANNSWE (Naa.) ua:/wépamakannsweurkvus:nalng Avd USEnuaavsUANSIUMSUATUWLLALIABULWavTaYaluNaNSAUUTTas DA VIS OTRRAdNUNSIVEDVKLN SOURDRIL

DtARtathionaskéatayatulnaisavnanlurd daulav réawmeuwscdaasiscusulisnoruansauvdsulaslylasusunnaoinusun



https://www.thailistedcompany.com/storage/mai/harn/snapshots/3q-2021/company-structure.61972764db7b2.jpeg
https://www.thailistedcompany.com/storage/mai/harn/snapshots/3q-2021/company-image.61972764eb929.jpeg

